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Intermediate Microeconomic Theory
Davidson College  

Economics 202
Jan - May 2008
Syllabus

	Instructor: 
Mark C. Foley
	Office: 
Chambers 3140

	Class hours: 230-345 p.m. TR
	Office hours: MF 930-1130, TR 1115-1145


and by appointment

	Location: 
Chambers 2187
	Phone: 
894-2248 (home = 878-6137)

	Email:
mafoley@davidson.edu
	

	Web: 

www.davidson.edu/academic/economics/foley/foley.html


Course Description
This course is an extension of introductory microeconomics.  The course emphasizes neoclassical models of utility and profit maximization.  Topics to be covered include the theory of consumer behavior (consumer choice, individual & market demand), the theory of the firm (production & costs in short/long run), market structures, game theory, economic efficiency, externalities, and the economics of information.  If time permits, factor markets (labor and capital), public goods, and general equilibrium analysis will be presented.  The goal is not only to master microeconomic theory at the intermediate level, but also to facilitate your understanding by applying this theory to economic problems.  

Course Requirements & Policies
There are two lectures each week. There will be regular homework problems, four take-home reviews, and a cumulative, student-scheduled final exam.  See class calendar for review dates.  The homework problems may be done with your classmates, or anyone willing to help you for that matter.  In fact, I encourage you to form a study group to do them.  You will grade yourself on the problems according to a scale to be discussed in class.  The accurate reporting of your score is bound by the honor code.  In my experience, diligent completion of the homework problem is strongly and positively correlated with performance on the exams.  

All students are responsible for assignments, even if they are absent; they are expected to check with me or their classmates to receive the reading, homework, or other assignments.  If a student is unable turn in a scheduled assignment, it is the student’s responsibility to contact me prior to the scheduled completion date.  Late work will be penalized 7 percentage points per 24 hours late, or part thereof.  For example, 36 hours late is 14 % points penalty, not 10.5.  Students who miss an assignment and fail to make prior, alternative arrangements will receive a grade of zero for the assignment.   The following weights will be applied in determining your final grade:

Final Grade  =     max {(.10(H + .15(Ri  + .30(F),





      (.10(H + .125(Ri  + .40(F)}

where H = Homework problems, Ri = Review i, i ({1,2,3,4}, and F=Final.  I automatically use the highest value in determining final grades.

I grade on a standard 10-point scale: A > 90, B > 80, C > 70, D > 60, F < 60, with attention given to natural breaks in the grade distribution, so that similar performances receive the same grade.  In assigning final grades, I do reward students who improve throughout the semester and who actively engage in learning by asking thoughtful questions in class and during my office hours.  

My office hours are as indicated above.  However, I operate on an “open-door” policy and encourage you to stop by anytime during the day.  

Attendance is not required.  Students are responsible for all work from all class meetings.  We will work under the default attendance policy in the Davidson Catalog of Announcements, namely, missing more than one-fourth of the course meetings results in a failing grade.  

I will sign you up for the class distribution list, which will be used for class announcements and discussion.  My Powerpoint( presentations will be made available on the website.  They are designed to aid in your comprehension of the material, not to serve as a substitute for taking notes or attending class.  

The Honor Code is a valuable and venerable tradition at Davidson and applies to all work.   For this class, group study is highly encouraged on the homework problems, and shall not be an honor code violation.  Reviews and the final exam are to be your own work.  See me if you have any questions.  

Prerequisites

Economics 101 and Mathematics 130/135 or equivalent.

Required Text

Microeconomic Theory: Basic Principles and Extensions, 10th edition, Walter Nicholson and Christopher Snyder (Thomson Southwestern, 2005, ISBN13 = 9780324421620)

Course Outline

There is a detailed course outline on the class website.  See link off my homepage.  It includes reading assignments, exam dates, and due dates for assignments. 
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